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A guest lecture was conducted by Mr. Puneet Bhatnagar on the latest analytical tools of
Business Analytics and Business Intelligence, in order to give students an insight about
the various tools used in Business Analytics and their application in the real life scenario. The
event was held on 09/09/2019 from 3 P.M-5 P.M
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It was an informative and an interactive session between the students and the Guest Lecturer. It
provided a link between theoretical and practitioner view point.



The session included:

1.A brief introduction to Business Analytics.

Business Analytics refers to exploration and investigation of past business performance to gain insight
and drive business planning. It focuses on developing understanding of business performance using
data and statistical methods.

Types of Data Analytics:

Descreptive: This analysis answers the question “What’s happening in my
business” .The simplest class of analytics, one that allows you to condense big data into
smaller, more useful nuggets of information.

Diagnostic: This kind of analysis answers the question “why is it happening” and hence has
the ability to drill down the root cause.

Predictive: Historical patterns are used to predict specific outcomes using algorithms
and technology to predict “What’s likely to happen”

Prescreptive : Recommend actions and strategies based on challenger testing
strategy outcomes so as to decide “What do I need to do next”.



2. Types of BI tools available in the market currently are:

The session included the Journey from Business Analytics to Business Intelligence and the various
tools used in BI where it was told that Business intelligence is also called descriptive analytics while
Business analytics is referred to as prescriptive analytics. Thus, the various tools available in BI are:

Tableau
Microsoft Power BI
SAS business intelligence
R
Pentahoetc
QlikView
Oracle Hyperion System
KISSmetrics

3.Main trends in Business Intelligence:

The rise of 3V’s
BI everywhere
Too much data
Automated data integration
Data exchanges
Artificial intelligence to BI

The session was concluded by briefing the students on the future of Business Analytics and Careers in
Business Analytics such as Data Scientists, Data Engineers and Data Analysts.




