
Insurance claims independent of human errors, say
industry players

Human error or violation of rules is unlikely to vitiate an
insurance policy and accidental death claims will

continue to be honoured albeit in exceptional cases the
compensation amount may be lowered.
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Superior Plus Corp. ("Superior")
(TSX:SPB) announced its cash
dividend for the month of
September 2022 of $0.06 per
share payable on October 17, 2022.
The record date is September 30,
2022, and the ex-dividend date
will be September 29, 2022.
Superior’s annualized cash
dividend rate is currently $0.72
per share. This dividend is an
eligible dividend for Canadian
income tax purposes.

Superior is a leading North
American distributor and
marketer of propane and
distillates and related products
and services, servicing
approximately 890,000 customer
locations in the U.S. and Canada.



17



18



19



Acquisition: One company purchases most or
all of another company's shares to gain control of
that company.
Asset Monetization: Converting tangible or
intangible assets into a source of generating
revenue.

A

B

Beta:  A measure of the volatility—or systematic
risk—of a security or portfolio compared to the
market as a whole.
Business Valuation: A general process of
determining the economic value of a whole
business or company unit.

Credit score:Credit score: A credit score is a number A credit score is a number
between 300–850 that depicts a consumer'sbetween 300–850 that depicts a consumer's
creditworthiness.creditworthiness.

C

D
Dividend: Distribution of some of a company's
earnings to a class of its shareholders, as
determined by the company's board of directors. 
Derivative: The term derivative refers to a type of
financial contract whose value is dependent on an
underlying asset, group of assets, or benchmark. 
Diversification:  A risk management strategy that
mixes a wide variety of investments within a
portfolio.
Demand: A measure of how popular or necessary
an item is and how many consumers want to buy
it.

E

Elasticity: Elasticity is a measure of a variable's
sensitivity to a change in another variable, most
commonly this sensitivity is the change in
quantity demanded relative to changes in other
factors, such as price.
Embezzlement: Embezzlement refers to a form
of white-collar crime in which a person or entity
intentionally misappropriates the assets entrusted
to them.

Ceteris paribus: Holding other things constant
or all else being equal.
Closed economy: Entirely self-sufficient, which
means no imports come into the country and no
exports leave the country.
Collateral : An asset that a lender accepts as
security for a loan.
Corporate tax: A corporate tax is a tax on the
profits of a corporation. The taxes are paid on a
company's taxable income.
Credit rating: refers to a quantified assessment
of a borrower's creditworthiness in general terms
or with respect to a particular debt or financial
obligation.
Credit limit: The term credit limit refers to the
maximum amount of credit a financial institution
extends to a client.

F

Fiat money: Fiat money is a government-issued
currency that is not backed by a physical
commodity, such as gold or silver, but rather by
the government that issued it.. 
Federal minimum wage: The lowest national
wage as established by law in the Fair Labor
Standards Act (FLSA).
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G

H

Hedge: A hedge is an investment that is made
with the intention of reducing the risk of adverse
price movements in an asset. 
Hybrid Fund: A hybrid fund is an investment
fund that is characterized by diversification
among two or more asset classes. 
Historic pricing: Historic pricing is a unit pricing
method used to calculate the value of an asset
using the last valuation point calculated

I

Guarantor: A guarantor is a financial term
describing an individual who promises to pay a
borrower's debt in the event that the borrower
defaults on their loan obligation. 
Goods: Objects people want that they can touch
or hold, such as toys, clothes, and food.
Giffen good: A Giffen good is a low income,
non-luxury product that defies standard economic
and consumer demand theory.

Inactivity fee: A fee charged if you don’t use
your card for a certain period of time. The length
of time that triggers an inactivity fee varies. Not
all prepaid cards charge inactivity fees.
Income tax: Federal, state, and local taxes on
income, both earned (salaries, wages, tips,
commissions) and unearned (interest, dividends).

J

Joint account: A joint account is a bank or
brokerage account shared between two or more
individuals.  It typically allows anyone named on
the account to access funds within it.

K
Kaizen: A Japanese term meaning "change for the
better" or "continuous improvement." It is a
Japanese business philosophy regarding the
processes that continuously improve operations
and involve all employees. 
Know Your Customer (KYC): A standard in the
investment industry that ensures investment
advisors know detailed information about their
clients' risk tolerance, investment knowledge, and
financial position.

L
Liquidity: Liquidity is the ability of a firm,
company, or even an individual to pay its debts
without suffering catastrophic losses. 
Liability: Something that is a disadvantage,
money owed, or a debt or obligation according to
law.

Flat tax: A flat tax system applies the same tax
rate to every taxpayer regardless of income
bracket.
Fixed expenses: Expenses, like bills, that must be
paid each month and generally cost the same
amount.

Intrinsic value: Intrinsic value is a measure of
what an asset is worth. This measure is arrived at
by means of an objective calculation or complex
financial model, rather than using the currently
trading market price of that asset.

Long-term goals: Goals that can take more than
five years to achieve.
Liar loan: A liar loan is a category of mortgage
loan that requires little or no documentation of
income. 
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M
Microfinance: Microfinance, also called
microcredit​, is a type of banking service provided
to unemployed or low-income individuals or
groups who otherwise would have no other access
to financial services.
Microcredit: A common form of microfinance
also known as microlending or microloan that
involves an extremely small loan given to an
individual to help them become self-employed or
grow a small business. These borrowers tend to be
low-income individuals. 

N

Needs: Basic things people must have to survive
(such as food, clothing, and shelter), resources
they need to do their jobs 
Net income: Amount of money you bring home
in your paycheck after taxes and other deductions
are taken out; also called take-home pay.

O

Operational risk: Operational risk summarizes
the uncertainties and hazards a company faces
when it attempts to do its day-to-day business
activities within a given field or industry. 

Optimal capital structure: The optimal capital
structure of a firm is the best mix of debt and
equity financing that maximizes a company’s
market value while minimizing its cost of capital.

P

Paper check: A paper order to a bank or credit
union to pay someone from a checking account.
Pay check: A check for your salary or wages
made out to you.

Q

Quarter-to-date (QTD) :Quarter-to-date (QTD)
is a time interval that captures all relevant
company activity that occurred between the
beginning of the current quarter and the point at
which the data was gathered later in the quarter.
Quarter-to-date information is typically gathered
in situations when the entire quarterly period has
not yet ended, and it can allow management to see
how the quarter is shaping up.
Quota :A quota is a government-imposed trade
restriction that limits the number or monetary
value of goods that a country can import or export
during a particular period.

Residual income: Residual income is income that
one continues to receive after the completion of
the income-producing work.
Regular income: A set amount of money you
receive at the same time each week or month.

R

S

Solvency: Solvency is the ability of a company to
meet its long-term debts and financial obligations.
Securitization: Securitization is the procedure
where an issuer designs a marketable financial
instrument by merging or pooling various
financial assets into one group. The issuer then
sells this group of repackaged assets to investors.
Sales tax: A tax on retail products based on a set
percentage of the retail price. 

Progressive tax: It is based on the taxpayer's
ability to pay. It imposes a lower tax rate on low-
income earners than on those with a higher
income. This is usually achieved by creating tax
brackets that group taxpayers by income ranges.
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Stagflation: Characterized by slow economic
growth and relatively high unemployment—or
economic stagnation—which is at the same time
accompanied by rising prices (i.e., inflation). 

T

Tier 1 capital: Tier 1 capital refers to the core
capital held in a bank's reserves and is used to
fund business activities for the bank's clients. It
includes common stock, as well as disclosed
reserves and certain other assets. 
Tier 2 Capital: Tier 2 capital is designated as the
second or supplementary layer of a bank's capital
and is composed of items such as revaluation
reserves, hybrid instruments, and subordinated
term debt. 

V

Voluntary bankruptcy: Voluntary bankruptcy is
a type of bankruptcy where an insolvent debtor
brings the petition to a court to declare bankruptcy
because they are unable to pay off their debts.
Both individuals and businesses are able to use
this approach.

Wealth tax: A wealth tax is a tax based on the
market value of assets owned by a taxpayer.
Watercraft insurance: Watercraft insurance is an
umbrella term for three types of insurance: boat
insurance, yacht insurance, and personal
watercraft insurance. It protects against damages
to vessels powered by a motor that has a
horsepower of at least 25 miles per hour (mph).

W

U

Underwriting: Underwriting is the process
through which an individual or institution takes on
financial risk for a fee. This risk most typically
involves loans, insurance, or investments.

Y

Year to date (YTD) :Year to date (YTD) refers
to the period of time beginning the first day of the
current calendar year or fiscal year up to the
current date.
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